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FBI's 'strong case' may lead to more Stolt-Nielsen a 

Bureau's stance over price-fixing probe is made public in the run up to Wingfield's indictment, writes 

Rajesh Joshi in New York 

THE noose appears to be tightening around the top management of chemical tanker giant Stolt-Nielsdn, after 
the Federal Bureau of Investigation said it has a "strong case" agains,t the accused in its price-fixing 

investigation in the US and expects "several more arrests" in the coming months. 

The FBI's stance, which does not implicate the company itself in collusive behaviour, has become public in 
advance of the formal indictment of Richard Wirtgfield, the former managing director of Stolt-Nielsen 's parcel 
tanker business out of Connecticut, which is expected by the end of September. 

Stolt-Nielsen faces the probe in the US for allegedly agreeing with its top rivals, including Odfjell and Tokyo 
Marine, to control prices for chemical transport into the US. A separate probe of a similar nature is reportedly 
also under way in Brussels. 

The indictment of Mr Wingfield, a New Zealander, comes after the FBI determined that he was "not co- 
operating" with its investigation and issued a warrant. The executive is currently free on a $500,000 bond that 
was necessitated largely due to his foreign citizenship. However, he has surrendered his passport to the FBI. 

Mr Wingfield has been also removed from a conditional amnesty Stolt-Nielsen has won from Washington for 
agreeing to co-operate in the investigation. 

Some legal experts have wondered whether Stolt-Nielsen can claim ignorance of all of Mr Wingfield's doings. 
As matters stand, however, the company remains free of any criminal charges, which are now expected to 
widen to include several of Mr Wingfield's colleagues. 

Special agent John Sharp from the FBI's Philadelphia field office told Lloyd's List: "No matter what happens 
with the case, [the arrest] will remain on Mr Wingfield's record." 

Mr Sharp said the FBI had documents to prove that Stolt-Nielsen executives hatched a price-fixing conspiracy. 
The existence of these documents and the executives' inability to contest their existence was itself tantamount 
to an admission of culpability, Mr Sharp said. 

Mr Sharp said he was not at liberty to divulge names of people other than Mr Wingfield who would be arrested, 
but added: "I know who they are." He said Mr Wingfield still had the option to turn a government witness in 
exchange of leniency, but refused to say whether the executive's legal counsel and the FBI had had such a 
discussion. 

Based on the strength of the incriminatory materials in the FBI's possession, the most likely outcome when the 
indictment is handed down could be a plea bargain that obviates the need for a trial, Mr Sharp added. Stolt- 
Nielsen referred queries to its New York press spokesman, who could not be reached for comment yesterday. 

Mr Wingfield has been charged with violating the Sherman Act, the US law governing antitrust issues. 

Any conviction on this count is deemed a felony, carrying a criminal sentence of up to three years. In addition, 
the law provides for civil penalties of up to $350,000 on an individual proven to be guilty, and up to $10rn on a 
company. 

However, from Stolt-Nielsen's perspective, potentially the most damaging provision could be sanctions 
calculated as a factor of the "unjust enrichment" that can be traced back to the company as a result of price 
collusion. 



